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SYLLABUS
EY. B.Com. Optional Paper
Subject Name: Insurance and ransport-1
SEMESTER I - INSURANCE

.

Objectives:

1. To acquaint students with the concepts of Insurance.

2. To create awareness regarding basic knowledge about Life
Insurance, Fire Insurance and Marine Insurance.

3. To make the students aware of career opportunities in the field of Insurance
Credit: 04 No. of Lectures: 48

Unit "~ Topic | No.of | Teaching

No. - | Lectures Method .

Introduction to Insurance | Lecture, PPT, |
Meaning and Nature of Insurance \' 16 - Group
Importance of Insurance | ' Discussion,
1 Scope of Insurance ' Library Work, |
Principles of Insurance | Assignment |
! Companies

Risk and Insurance
Types — Life and General Insurance | |
Difference between Life and i |

General Insurance
Career opportunities in Insurance Sector

| 16 Lecture, PPT,

2 Life Insurance ‘
Meaning and Features of Life Insurance | Group |
Nature of Life Insurance | Discussion,
Origin of Life Insurance Library Work,
Importance of Life Insurance | ' Study Visit to
Principles of Life Insurance | Office of the |
Types of Life Insurance Policies ' Insurance
Procedure of Life Insurance Contract

3 Fire Insurance 08 Lecture, PPT,
Meaning and Features | Group
Nature of Fire Insurance Contract Discussion,

| Types of Fire Insurance Policies L Library Work |
4  Marine Insurance -~ 08 Lecture, PPT, |
Meaning and Features ‘ Group |

Marine Insurance Contract | Discussion, |

Types of Marine Insurance Policies | Library Work, |

| .| Assignment__
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MMM, MBA, PGDBM, PGDT, DTL, CA-IPCC/Final, ICWAL He has earlier presented books of
Income Tax. He has attended many Seminars and Workshops and presented several 'R‘es&rch Papers.
He was also invited as guest Lecturer in various colleges& involved in various activities
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M.COM, MBA (Mkt), NET, SET, GDC&A, B.ED, DIM, PGDIM,
PGDMM, PH.D.

He is currently working as Assistant professor in Anekant Education Society’s Tuljaram
Chaturchand College of Arts, Science & Commerce, Baramati, Dist. Pune (Autonomous) since
2015. Earlier he worked with various renowned educational institutes such as Sinhgad College of

 Arts & Commerce, Narhe, Pune, Spicer Seventh Day Adventist University, Pune, etc. He is a
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recipient of 'Mogulal Agarwal Trust's Gold Medal' for securing highest number of marks at post
graduate level (M.Com), He has also awarded Ph.D in Banking and Finance from Savitribai Phule
Pune University.

He is very enthusiastic, quick to build rapport and trust with students and colleagues

alike. He has been teaching for variou= levels such as B.Com, M. Com, M.B.A. etc. from last 14
years.He also worked in the diffcre nination committees of the Savitribai Phule Pune
University. He has presented 1 apers in National & International Seminar and
Conference in India. The sa o . published in International journals having ISSN &

ISBN numbers with impact fact.

PROF.VIKRAM K. UDAR
M.Com,SET,GDC&A

Presently he is working as Assistant Professor at Rayat Shikshan Sanstha's Mahatma Phule Arts,
Commerce, & Science College Pimpari Pune. He has total 02 years teaching experience. He is very
enthusiastic, quick to build rapport and trust with students and colleagues a like. His areas of
expertise are Account,Maths,Costing, Taxation, of Commerce. He is passed B.Com & M.Com with
specialisation in Banking & Finance. He has attended many Seminars and Workshops and presented

Research Papers.
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This Text Book is designed for M.Com (Sem- [) as per revised syllabus of

Savitribai Phule Pune Univ ersity from June 2019. This book is useful to
other University as a reference.

A Text Book on
MANAGEMENT ACCOUNTING

For M Com I (Sem I)

~—

Ne—

:Author:

PROF. DR. JANARDHAN K. PAWAR
M.COM, MBA (Mkt), NET, SET, GDC&A, B.ED, DIM, PGDIM,PGDMM, Ph.D.
Anekant Education Society’s
Tuljaram Chaturchand College of Arts, Science & Commerce, Baramati, Dist. Pune

hkhkdkkk

PROF. DR. KISHOR R. LIPARE
M.Com., M.B.A., M.Phil., SET, GDC&A, Ph.D
Pune District Education Association’s
Waghire College, Saswad. Dist- Pune

ok ok ok ok ok ok

PROF. D. N. KALE
M.COM, GDC& A,

Director of D. N. Commerce Academy, Baramati
kkkkkkk

PROF. TEJALI SUJIT DESARDA
M.Com, FCA, SET
Pune District Education Association’s

Institute of Technical Education Research and Manage ment, Akurdi, Pune

ok ok koK

aqy
Principal

Tyljaram Chalunhand College
Baramati

KSHITIJA PUBLICATION, PUNE




Text Book on: Management Accounting, M.Com-I (Sem-I)
First Edition: July 2019
©: With the Author & Publisher

ISBN: 978-81-941859-3-2

Cover Design: Ashish Parmar

Published By:
Kshitija Publication, Pune
Sec. 28 Sarthak Apartment,

Front of RM College Akurdi
Pune 411 04

Price: Rs. 250/-

The text of this publication, or any part thereof, should not be reproduced
or transmitted in any form or stored in any computer storage system or device
for distribution including photocopy, recording, typing, or information retrieval
system or reproduced on any disc., tape, performed media or other information
storage device etc. without the written permission of Authors & Publisher with |
whom the rights are revised. Breach of this condition is liable for legal action. ;

Every effort has been made to avoid errors or omissions in this book. In
spite of this, errors may have crept in any mistake, error or discrepancy so
noted and shall be brought to our notice shall be taken care of in the next
edition. It is notified that neither the publisher nor the author or seller shall be
responsible for any loss of action to any one, of any kind, in any manner,

therefrom.

aay

Principal
Tufjaram Chaturchand College
Baramati




Index

) Page
Sr.No. Name of the Topic ag

Number

01 Accounting for Emerging Sectors 01-23

02 Apphc.atlon of Management Accounting 24-59

Techniques
03  Budgetsasa tool for Decision Making 60-87
88-137

04 Working Capital Management

j Principal

Tyljaram Chaturchand Coliege
Baramati



He as currently working as Assistant professor i Anclon b ddoenat oo .
| ] H . ' teation society's Tulyaram
C haturchand Collepe of Arts, Science & Commerce, Barmmat Iy [ TP I o
_ o halh HEONOMoUs ) since
Farher he worked with vanous renowned edacational institites « i ! S
: inhgad College of
\rts & Commerce, Narhe, Punce, Spicer Seventh Day Adventist Tingver j tc He isa
recipient of "Mogulal Agarwal Trust's Gold Mcedal’ for securing highest nun of marks at post
graduate level (M .Com). He has also awarded Ph.D in Banking and Finan !
He s veny enthusiastic, quick to build rapport and trust with students and collcaguces alike. He | teachiny for
Slevels such as B.Com. M. Com. M B A cte. from last 14 vears. He also worked in t for x4 alion
committces of the Savitnbar Phule Pune Umiversity. He has presented many rescarch papers in National & International
Senmunar and Conference in India. The same rescarch papers published in International journals 1 ISSN & ISBN
He is currently working as Assistant professor in Pune District Education Association’s Waghire
College. Saswad. He has passed B.Com & M.Com with specialisation in "Advanced Accounting
& Taxation'. He stood first in the rank of merit of M.Com. Examinationof Shivaji Universti
Kolhapur in year 2004. He has awarded Ph.D in the subject of Business Administration from
Savitribai Phule Pune University. He is very popular teacher of Accountancy, Mathematics and
Statistics. Management accounting, Corporate and Advanced Accounting. |2years teaching
experience is at credit to graduate as well as post graduate courses like B.Com. M.Com.D. T.L. ctc

He has presented 38 research papers in National & International Seminars and Conferences in India. The same research
papers have been published in National and International journals having ISSN & ISBN numbers with impact factor. He
s currently working as a N.S.S. Programme Officer and Pune Rural District Coordinator. He has also received award
from Savitribai Phule Pune University in year 2018 for his notable contribution in National Service Scheme as a Pune

Rural District Coordinator.

o

Al
] 120 &
He is a Director of D. N. Commerce Academy, Baramati & working as visiting faculty in Sahkar

Maharshi Shankarrao Mohite Patil College, Natepute. He worked from year 2003 to0 2009 as
senior lecturermmin T. C. College Baramati. He very popular teacher of Accountancy.
Mathematics and Statistics, Costing, Income Tax, Management Accounting etc. in same College

He has passed B.Com & M.Com with specialisation in 'Advanced Accounting & Taxatior

15 years teaching experience is at credit to graduate as well as post graduate courses ke B.Com

M Com. He is a secretory of Mandesh Foundation, Baramati

PROF. TEIALISUINT DESARD
1./,' r‘" Y / ! ':ﬁ_ f”‘v"l‘f“"#»’ 11
She is currently working as Assistant professor in Pune District Education Association’s Institute

of Technical Education Research and Management, Akurdi, Akurdr Pune since 20100 She has

completed her B. Com & M.Com with specialisation i Cost and works Accounung. She has

ompleted her chartered accountancy course in the year 2008
She specialise i all finance related subjects viz Accounting, Direct taxation, Indirect taxation,

AU ate D Q
( orporate law, Industrial and labouwr laws She has been teaching the undergraduate, Post

sraduate. and MIBA since 15 years. She has presented research papers in National & International

Seminarand Conferences i India ISBN978-81-941859'3'L

KSH[TIJA PUBU ON‘ PUNE Mo, No: 9922836391/ 0:2.’::::::!”(:

E-Mail 1D: kshitijap i

aqy
3 Sec. 28 Sarthak Apartment, Front of RM ¢ di Pune 411 044 = o
o SHITIA ~UBLICATION Tyljaram Chaturchand College

Baramati




N7

R 7 7

s i

ar

AR

Principal
Tuljaram Chaturchand College
Baramati




¢ Buslnesé Tax Assessment and Planning

Author:

Dr. Niranjan R. Shah
pr. Yashodhan Mithare

¢ ISBN -978-81-943340-4-0

¢ Shraddha Publication, Solapur

¢ Full Address :-102/B, ,Ghongade Bunglow,

Bhavani Peth,Solapur-413006
CellNo.t ?028709272, 8308630133

¢ Copyright (C)Authors 2020

¢ FirstEdition: January -2020

¢ Oﬁset:PrasadPﬁnﬁng&BindingWorks, Solapur

¢ FrontpageDesign: Mohan Bandi

o Price: T 220/-

Note : Allnghtsmerved. NOpartofthisbookmaybexeproduced. dism‘buwdormmimdi“
any form or by any means photo copy, recording ‘or’ other electronic or mechanical method

without the written permission of the author

R

SURCA,

5 “
2

3}
% / ¥

aaaaaaaa




Dr. Niranjan Shabh is working as Assistant Professor in Commerce at
Tuljaram Chaturchand College of Arts, Science and Commerce
(Autonomous), Baramati (Dist. Pune). He has 15 years of teaching
experience at UG as well as PG Level. He was awarded a Ph.D.
(Marketing) degree by Savitribai Phule Pune University, Pune in June
2018. He is working as Chairman, Board of Studies in 'Accountancy and
Taxation' and also the Member in Board of Studies in 'Business
Administration’, Tuljaram Chaturchand College of Arts, Science and
Commerce (Autonomous), Baramati (Dist. Pune). He has presented
and published more than 13 research paper at International and
National Level. Heisthe author of one text book.

Dr. Yashodhan Mithare is working as Associate Dean, Faculty of,
Commerce & Management, Savitribai Phule Pune University. He is
working as Chairman, Board of Studies in Accountancy and a Member
of Academic Council, Savitribai Phule Pune University. |
He is working as Associate Professor in Commerce at H. V. Desai|
College, Pune. He has 22 years of experience at UG as well as PG
Level. He is working as a Ph. D. and M. Phil Guide (Business
Administration and Accountancy). There are Ten students have been;
awarded Ph.D. and Six students have been awarded M. Phil. Degree
under his guidance. He has presented and published more than 305
research paper at International and National Level. He is the author of|
four reference books. He worked as Resource Person in variousf
programmes such as Orientation Program, Refresher Course and
Faculty Development Programme Organized by SPPU, Pune and
Shivaiji University, Kolhapur. Also he is working as a Member of BOS
Accountancy of various autonomous colleges.

102/ B, 6, Ghongde Bunglow, Bhavni Peth, Solapur

Shraddha Publication, Solapur ””, ” m

“s0qtap
e

cipa
Tuljaram Chatur h nd College
aaaaaa




