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6. India’s Five Trillion Kconomy Vs. China's Visien 2015
A Game of Relativity

Prof Krushas Kefbarni,
Asst, Professor,
Tuljarum Chanarchand College. Barwmst

Intreduction: It is difficult predict to future.
And more than the scientists working in the
physical sciences, the task is more difficult
for the social scientists, Because they are not
well equipped to predict the events in the
economy as it is a very dynamic entity. There
have been many events in the recent past
where the imminent economic catastrophes
could not be prevented- Sub Prime Crisis in
USA and PIGS Sovercign Debt Crisis in
European Union. And ofT the all economies
around the World, it’s really tough to predict
China. On this backdrop, this paper is an
attempt to compare the past, present and
expected future of two economies which are
poised to become the largest in the world by
2030 in PPP terms.

Where the race started?

At the global stage, most suitable
country for comparison with India in terms of
demographics, history of liberalization,
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future competition is Chima. And it is apty
when Modi Governme©t urrverled ts plans of
$ Trilion Ecomomy, the author felt =
necessary to cross check it with the plans of
its counterpart. Because growth is 3 relative
concept. And the game of relativity betwesn
these two engines of global economy will
play a crucial role in shapmg the 2ism
century.

The Past

Both countries got rid of colonial past around
same time, India in 1947 and Chma in 1949.
Even till the late 1990s the divergence
between India and China in terms of Per
Capita Income was very negligble. Nomimal
and PPP Per Capita of both coummries
coincided with each other till 1990,
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