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GST in India: A Key of Economic Growth

Mr. Sandip . Sable
Tuljaram Chaturchand College of Ans, Science & Commerce
Daramati, Dist Pune

Abstract:
GST is ome of the most fundamental key of economic growth in India GST is an inclavive

tax levy on mamgfacturing, sale and conmwmption of goods and services ol a national level It is

essimazed 10 strong owt crwmples of existing indirect tax system and play o dynamic role in

growth of IndiaBefore GST, in India complicated indirect tax syrlem is followed with

imbrications of taxes imposed by wnion and states separately. Now GST s combine all the

indirect taxes wnder an wmbrella and will create a smooth national economic growth. All D
Specialists say that GST will help the economy to grow in more efficient manner by enlightening

the tax collection. It will reduce all the tax barriers between states and center in all over

country.This paper presents an overview the role of GST for increasing economic growth in

Indian econory.

Introduction:

The Goods and Services Tax or GST'came into effect on the Ist of July 2017. The aim of
introducing the tax was 1o replace all the existing indirect taxes with a single comprehensive tax.
Through GST, all indirect taxes such as central excise tax, service tax, VAT and entertaioment
tax were consolidated. This major step has helped the citizens of India to file their taxes easily
without the hassles they faced earlier. 11\13 Goods"@ithServices Tax (GST) is 3 massive concept
that simplifies the giant tax structure by supporting and improving the economic growth of 2
country. The Goods and Services Tax Bill' or GST Biiif also mentioned 10 as The Constitution
(One Hundred and Twenty-Second Amendment) Bill, 2014. GST has an indirect tax at all the
su;!:sofpmdu\:t.iontobﬁngabomequa!ilyinlhcmsystcmAGSI‘inlopm:ticc.thucwmld
be consolidation of Central and State taxes into a single tax payment. At the consumer level, 'S
GST would reduce the overall tax burden, which is currently estimated at 25-30 per cent. Tax
may be levied on natural persons like individual, Hindu undivided family artificial entities like
Firm, association of persons, company, society etc. and also on goods and services. Thus,
another classification of tax we found into direct tax and indirect tax.The paper is more focused
on impact of GST on economic growth by performance in India.

Objective of study:
The study has following objectives:

1) To understand the concept of GST

2) To evaluate the economic growth under the GST

Research Methodology: 4 :

The Researchers used an examining research method based on earlier period literature
from respective journals, annual reports, newspapers and magazines covering large collection of
academic literature on Goods and Service Tax. According to the obj&tives of the study, the
research design is of descriptive in nature. Available secondary data was broadly used for the

respective study.
Website - www.research{isim Email - researchjourney2014gmail.com
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GAT iz the lavest kind of Indirect Tar which L Mhhﬂwﬁm Je¢ Suly, 1017, which

is alveady in foree oh many et vhe wordd and ey all weve compidering it a their el on

Ty ;oo GST & an indivect 1ax Jevied o rhe tngply ~f grede and sevvicer GST Law hugs repluced
ST is ome indirvet nae for the entire country

sy indivect tax lawe that previously evisted in India G
in Indian Tax Srectare It will mat be om sddivierl hos, (f will

GST & termed ay bigeest tax reform

include contral excise duty, reTvice lak addinonal duties of customers 8 the cantral level. VAT, central
sales tax, enertgmment lax, ool stare pwrcharpe, howry Bt lottery bae amd other surchurge on
mgply of goods and yenioek The puwrpome of GST (s w0 reploce oll tAese Ruxes with single
comprohensive tax, bringing § all smder single umbrelia The purpase i3 1o eliminate fax on lux
There ave 3 waxes apphicable wunder GST: CGST, SGST &4 1GST. This paper will throw fight on GST. 5
feanares and impaci of GST on verio sectors in Indian economy

Keywords:GST. OGST. 1GST, SGST, Indian economy. impact, Sectors.

value addmon. In senple
GST Law has replaced many indirect tax laws that previously exist

mncqﬂthumgﬂ(fmlh:;hﬂuxwudmbywppomudmham
' 1 mz:plmofmbmd

country. GST =5 2 comprehensiv
suvicauannkmdk\dGSTblheaudAli:rmoﬂndindTunnnwhichb
tmﬂﬁmm@meﬁcGﬂhﬁmhﬂl&mhmmw..
said by our Union Finance Minister Arunlaitley during the Budget speech at 2016, la 2017, Four Bills
Mmﬁﬂhmmbmmwxalhﬂupuummwmm'smCmtn.l
GST Bill, Imcgrmed GST Bill, Union Temitory GST Bill, GST (Compensation 10 States) Bull
Mmoﬂlsomhnti:uoducndGSThwmcfom While countries such as Singapors
mdNwhﬂuﬂmﬂwﬂlymth'mguaﬂn;km:,lndonuialusﬁvepouiwm.tmm
:ndowrlocnngmﬁofu.cmplhm.lnChim.GSTupplicsonlymgoo&bmmmmmnof
MWMMMGQ rates of some countrics are gIveR followng .
Australis - 10%, France- 19.6%, Canads- 5%, Germany- 19%, Japan- $%. Singapore- 1%, Swedar
25%, New Zealand- lS%n:..mprucupapdw:knoﬂ\dylMiugnclo((‘;stonvm secton

Indian economy.
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IMPACT OF GLORALIZATION ON THE PERFORMANCE OF SMALL-SCALE
INDUSTRIES WITH SPECIAL REFERENCE TO INDIA

Mr. Sandip Bhimrao Sable
Assistant Professor in Ecomomics, Twljaram Chatwre hand
College of A, Sclence & Commerce College, Baramari Dist-Pune (MS)

Abstracy
After anaining  independence in
1947 India adopred mived economic plan-
ning ay a method 1o achieve economic de-
wlapment. Along with the Large Scole
sector the thraust was on SS1 sector becawse
of in symall size, indigenows techmology,
employment intensity and its switability for
ruwral area with limited techno-economic
structure. SSI is wadely recognized as a
powerful imstrument for socio-economic
growth and balanced sectorial develop-
ment. Glohalization signifies a process of
internationalization plus libralization, in
which the world has become a small vil-
lage due 10 the concept of globalization.
The competition has become intense in
every field The real thrust 1o the globali-
zation process was provided by the new
economic policy introduced by the gov-
ermmert of India in july 1991 at the behest
of the IMF and World Bank. The S5/ sec-
for forms a dominant part of Indian indus-
try and contributing 1o a significant pro-
portion of production, exports and em-
ployment. Therefore, the present study
analyzes the impact of globalization on
Indian Small Scale Industries. The main
theme of the paper is to evaluate the per-
Jormance of S5I, before and afier liberali-
zation and compare them with average
annual growth rates, 1o know the impact of
Globalization on the performance of SSI.
The period of the study is 1973- 2017 and
based on secondary information.

Keywords: Globalization, Economy, Small
Scole Indwrtries (S51). Post Liberaltmtion,
Entreprenewrial Development, Production
Evport and Employment

Introduction:

Globalization signifies s process of
internationalization plus liberalzation, in
which the world has become a small vil-
lage due o the concept of globalization.
Globalization Is the process of internation-
al integration arising from the nterchange
of world views, products, ideas and other
aspects of culture. The term globalazation
therefore, has four parameters: Reduction
of trade barriers to permit free flow of
goods and services among nation-states,

" Creation of environment i which free

flow of capital can take place among na-
tion-stated, Creation of environment, per-
mitting free flow of technology, From the
point of view of developing countries, cre-
ation of environment in which free move-
ment of labour can take place in different
countries of the world. The competition
has become intense in every field. Nations
fight with game plan to sustain their econ-
omy, by introducingnew policies and an-
nouncing incentives to support mainly
their economic- indicators. After the world
economy was open to attack, the Indian
cconomy has initiate 1o concentrate on the
development of small industrial base,
which had contribute positively to the In-
dia’s GDP; India's GDP growth is better
than other developing countries with the

dcveluﬂ small industrial sector. In order
JAN-MAR, 2020, VOL-8/44 S
Chy,
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